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Residential Listings

Ellerslie The Deks—Downtown Downtown Westmount
$259,986 $177,777 Only $139,986 $164,3888
3 Bdrm, 1205 sq. ft. 1 Bdrm, 603 sq. ft. 1 Bdrm, 690 sq. ft. 2 bed condo, 820 sq. ft.
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View full details on any of the above listings, and view all properties on MLS updated live every hour at www.PreferredGroup.ca

Referrals

Thank you to Dave Kinniburgh for referring his friend Geraldo Miranda to sell his condo in The lcon Tower in
Edmonton, while living in Toronto. We work very well with clients from our of town, so keep us in mind
when you hear friends and family in other cities talk real estate. We are hear to help.

& = Stayintouch & informed via social media.
S 108
n m [ij - Visit www.PreferredGroup.ca/blog.html for all our links.

Testimonials

“Thanks John for all you have done for us in the sale of our building. You worked hard on a few SOLD - 9.1% cap rate
other clients and it seemed that these buyers just came out of the wood work. ril 2011
It is funny because | suggested to Dave that when the listing was up that we would just leave it off

the market for a while and move back and take care of it ourselves. | attribute most things to a

higher power but | also know some people work very hard to make things happen and you are one

of them!!!” Thanks again, Brenda and Dave Mykytuk

Our congratulations again on a successful retirement, we were so happy to be a part of making it

Preferred Investments

4 Plex—Edmonton 17 Units-Vegreville, AB. Westmount, Edmonton Join our Preferred Investments

$575,757 $1,195,000 From $133,888—7units email lists by emailing

All 2 beds, 6.26% cap 8.0% cap, 12 two beds 28% ROI , 800 sq. ft. 2 bed. john@preferredgroup.ca
. — i __ Get property deals first, and

valuable

market in-

formation as P)&
soon as it’s

available. COMMERCIAL

View details, photos, and full proformas with investment return details at www.Preferredinvestments.ca



Realtors Association of Edmonton - Market Report

REALTORS® Optimistic About Strength in the Local Housing Market

Edmonton, July 5, 2011: Economic and other external indicators point to a strengthening of

the local real estate market according to the REALTORS® Association of Edmonton.

*  Statistics Canada reported that Alberta boasted the highest spike in population in the
first quarter with a 0.4% increase.
The Conference Board of Canada predicts that housing prices in Edmonton will increase from five
to seven percent in the short term although local prices are currently down when compared to last
year.
Although the Bank of Canada seems reluctant to raise interest rates because of the negative im-
pact on exports, CMHC reports that Canadians are budgeting for an interest rate hike.
While housing prices nationally are up by 8.6% (May figures) Edmonton prices are tracking predict-
ably in a stable market.
CIBC is of the opinion that Alberta home prices are over-valued by 17% yet RBC names Edmonton
amongst the most affordable major metro markets in Canada.

MLS® STATS

Taken from ereb.com
(Changes from same
month in 2010) A report by Peters and Co. forecast that $180 billion will be spent on new oilsands projects in the

next decade with current oilsands operations and maintenance adding another $30 billion a year.
“The various reports and indicators can be confusing and contradictory,” said REALTORS® Association of
Edmonton President Chris Mooney. “Alberta and Edmonton are often moving in a different direction
than the rest of the country and a national statistic or trend may not apply here. REALTORS® are very
optimistic about the current market and are prepared to help home buyers and sellers sort through the
Total Value of MLS® figures to determine the best housing strategy for each individual or family.”
$6§SI:/ISiIIti2|r? I\gogtg% In the first half of the year the average* price of a single family detached home has risen from $357,540
’ to $379,409 while the all-residential price has risen from $308,497 to $330,297. However compared to
the same-month year-over-year, prices have risen consistently between the levels set in the past two
| Value of ®
Total Va ue o MLS! years.
Sales this Year . L .
$3.286 Billion ™ 5.2 % In the short term, when compared to the previous month, prices in June were generally stable. Single
family homes were up 0.31% from $378,239 to $379,409. Condo prices dropped from $239,782 to
Average House Price $231,852 (down 3.3% after rising 3.1% in May). Duplex and row house prices climbed slightly from
$379,409 N 2.8% $295,334 to $296,689. The all-residential average price dipped 0.5% during the month of June.
Average Condo Price There were 1,768 residential sales in June with 3,260 listings resulting in a sales-to-listing ratio of 54%.
$231,852 N 5.1% This is compared to 53% in May. There are currently 8,432 residential properties in the MLS® System
S —— inventory and days-on-market is slower at 53 days (up from 50 in May). “We know that all real estate
Total;\\./eragﬁ Residential is local and homeowners and buyers should focus on local data and local expertise to guide their deci-
$333C;9(73 Ntypgs&_)’% sions,” said Mooney. “Is it a good time to buy a home in Edmonton? If your domestic needs have
' ' changed and you need to move, then seek professional advice and start the process.” www.ereb.com
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Inventory high—great selection for buyers, but expect average price drops in fall Market Trends

Edmonton’s market needs to see a list to sales ratio of 65%+ and average inventory Average Price—Single Family (Houses)

below 6,000 to see consistent price increases. Our historical ‘boom time’ was based Eo soo S shan

on consistently low supply (under 3000 on average), and high demand based on eco-

nomic factors, low interest rates, and high consumer confidence. The groundwork is

laid however, for this to begin over the next 1-2 years.

That said, we are generally experiencing very normal market conditions currently and

the past two years have had typical seasonal cycles on sales volume and prices. As T . B —

you can see from the graphs to the right, prices always fall into the fall season. Aver- JTMF;M‘gm.A:,,h:ymmeJL.::s:“ —

ages shouldn’t deter buyers though, as finding the deal that is right for your situation ns

can always be found at anytime in the market cycle. BlarketTrends

What should you do? Where are the opportunities? Average Price—Condos

Now is a great time to buy. With plenty of choice, currently low interest rates that T e 3ve e 2

are planned to increase by fall, and more motivated sellers into the fall, if you are 2508

looking for your first home, moving up, or an investment property, now is the time! Za0K

s Seller’s looking to maximize their equity, should likely wait until Feb/Mar of | 240k

REMIX 2012 to place their property on the market. Except if you are looking at
moving up in price and home size, then now’s the time. August will be the
absolute latest you’ll want to have your property on the market, so call us

Total MLS® Sales
this Month

2,011 7 9.4%

*Indicates a RECORD!!

May Jun  Jul  Aug  Sep

To find out how using this graph can save you thousands of dollars, contact Shami Sandhu




